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At 220, DU India’s top campus
in QS sustainability rankings

Manash.Gohain
@timesgroup.com

New Delhi: Ranked 220th
globally, Delhi University isat
the top among Indian univer-
sities in the “QS World Uni-
versity Rankings: Sustaina-
bility 2024,” which features
1,397 institutions across 95
countries. DU is the only Indi-
anentity in the top 300, asIITs
from Bombay, Madras, Kha-
ragpur and Roorkee are
ranked among the top 400.
The University of Toron-
to is named the world’s most
sustainable university, fol-
lowed by the University of
California, Berkeley (UCB)
in second and the University
of Manchester in third place.
While DU scored high in
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offering world-class educa-
tion in environmental and
climate-related subjects, it

faces challenges in diversity.
inclusivity and support and
quality of life. Fifty-six Indi-
an institutions made it to
the ranking and 22 higher
education institutions are
in the top 700. DU has been
ranked 220th globally and
30th in Asia.

There is no Indian uni-
versity in the top 100, II'T-
Bombay bagged the 303rd
rank & II'T-Madras 344. Indi-
an Institute of Science, Ban-
galore, which has been one
of the top performers in the
World University Rankings
for India, isranked 505inthe
list. The ranking was pre-
pared based on three pa-
rameters — environmental
impact, social impact, and
governance.
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Recruiters scout for niche

tech skills In lIT campuses

.

-

Students with regular profiles in less demand as companies hire for complex projects

devina senguptadi@livernint com
MLUMBAI

omato is scouting for algo-
rithm engineers at T cam-
puses. High frequency trading
companies are looking forsta-
tistical process control experts
with high scores in quant. Consulting
companisswantassociate product manag-
ers Andoongomeratesare seeling chem-
ical engineers for their ESG operations,
Recruiters prowling the premier
engineering schoolsat this year's hiring
season are shunning students with the
regular academic profiles, instead pick-
ing to-be-engineerswho have worked in
complex projects. Blame AL
“If we wanted regular coders, engi-
neers, or get impressed with presenta-
tions, we would have relied on
ChatGPT." said a partner at a leading
consulting company that has hired
more than 10 students from the Indian
Institutes of Technology at Mumbai,
Dedhi, Kharagpur, and Kanpur.
“Weare looking at students who can
nun complex projects and work inoper-
ations that require them to bring more
than one skill set,” the partnersaid.
The campus hiring season this year
began on | December.
Placements offices across the 1T said
food-delivery platfornm Zomato was
seeking out algorithm engineers and
students with a combination of soft-
ware developer, machine-leaming

-

Recruiters say the demand from the market is for engineers who can don more of a consulting role and also be armed with

digital skills that go beyond coding.

say recruiters,

*Companies are figuring out which
roles will get automated... they will not
hire from I'Ts for profiles that willbecome
redundant,” said Sunil Chemmankotil,
chiefexecutive at staffing firm Teamlease

OLA wanted skills in

. s hire students with Al ML, autonomous

‘mdf!‘“d” et chops. ) , skills in software technologies, silicon
Ricle- Il;”lulﬂ and electrie vehicle mmenh ML, dﬁrgni vehicle enge.

maker Ola is targeting students  and data science and cell R&D

familiarwith autonomous technal-

Quant firms, known to offer salares
exceeding Rsl crore, are stressing on
higher levels of maths and statistical
modelling, say students whoare part of
the placement cells at the HTs. But
“modelling scenarios are tough and not

FOCUSED SEARCH

ZOMATO looked to

QUANT firms COMPANIES ook to
are stressing on not hire from IITs
higher levels of math  into profiles that are
and statistical likely to become
modelling redundant

nies have been gamering attention at a
time when global markets are going
through crestsand troughs, So far during
this year’s ITT placements, such compa-
nies including Quadeye, Graviton
Research Capital, Maverick Derivatives,
Da Vined, and Quantbox Research
haveoffereda few rolesoutside India
as well, including in the US, the UK,
Singapore, and Hong hong,

Then there are companies look-
ing at green energy profiles.

“EV makers, battery companies,
and conglomerates suchas Reliance

ogies, artificial intelligence,
machine-learning, silicon design, vehi-
cle engineering, and research experi-
ence incell development.

The demand is for engineerswho can
domore of a consulting role as well as be
armed with digital skills bevond coding,

Digital. *For algorithm engineers with
workexperience, candidates from thejob
marketsare offered Re20-451akh.”

Incomparison, engineers rom tier 2
and 3 colleges ready with coding skills
get paid Rs4-8 lakh perannum,

many are gualified for these roles,” said
astudent at IIT-Delhi.

High-frequency trading (HFT) irms
and quant companies employ quantita-
tive analytics and algorithms to predict
global market movements, HFT compa-

Industries are coming to campus for
their new energy business units,” said a
person who is part of the placements
team at one of the top three HITs. Reli-
ance Industries Ltd, for instance, isoffer-
ing about Rsl5 Lakh in annual pay for its
new energy business, this person said.
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CHANDRAYAAN-3'S PROPULSION

e —— e W —

MODULE PULLED BACK TO EARTH

EXPRESS NEWS SERVICE
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IN its first attempt, the Indian
Space Research Organisation
(ISRO) was able to bring back
the Propulsion Module (PM) to
Earth orbit which carried the
Vikram lander and Pragyaan
rover to the Moon’s south pole
during the Chandrayaan-3 mis-
sion. This crucial step is closer
to proving that samples from
the lunar surface can be bought
back for further research.

The space agency, in a state-
ment said, “In another unique
experiment, like the hop experi-
ment on the Vikram Lander, the
PM of Chandrayaan-3 was
moved from an orbit around the
Moon to an orbit around Earth.”
ISRO added that the first ma-
noeuvre was performed on Oc-
tober 9, 2023, to raise apolune
altitude to 5112km from 150km,
thus increasing the period of

orbit from 2.1 hrs to 7.2 hrs, the
second on October 13. The PM
is set to remain in Earth orbit
for around a year being the only
time ISRO has been able to con-
duct a reverse manoeuvre out
of the three Moon missions.

The main objective of PM
was to ferry the lander module
to GTO (Geostationary Trans-
fer Orbit) and separate the land-
er, post which the Spectro-pola-
rimetry of HAbitable Planet
Earth (SHAPE) payload in the
PM was also operated. The ini-
tial plan was to operate the pay-
load for about three months
during the mission life of PM.
However, to ISRO’s benefit, the
precise orbit injection by LVM3
and optimal earth and lunar
burn manoeuvres resulted in
the availability of over 100kg of
fuel in the PM after over one
month of operations in the lu-
nar orbit.

“It was decided to use the

available fuel in the PM to de-
rive additional information for
future lunar missions and dem-
onstrate the mission operation
strategies for a sample return
mission,” read the statement by
ISRO.

To continue SHAPE payload
for Earth observation, it was de-
cided to re-orbit the PM to a
suitable Earth orbit. This mis-
sion plan was worked out con-
sidering collision avoidance
such as preventing the PM from
crashing onto the Moon’s sur-
face or entering the Earth’s
GEO belt at 36,000km and orbits
below that.

Currently, the propulsion
module is orbiting Earth and
crossed its first perigee on No-
vember 22 with an altitude of
1.54 lakh km. As per ISRO’s pre-
diction, there is no threat of
close approach with any opera-
tional Earth-orbiting
satellites. |
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Alcould judgeif userisof

porn-watchingagein UK

LONDON, REUTERS

ritain proposed new age-check guid-

ance on Tuesday to protect children

from accessing pornography online,
including a suggestion to use Al-based
technology to see if a viewer looks to be of
legal age.

The government’s newly passed Online
Safety Act requires sites and apps that
display or publish pornographic content to
ensure that children are not normally able

to encounter pornography on their service.

The legal age to watch porn in Britain is

18 or over. On average children first see
online pornography at 13, while nearly a
quarter come across it by age 11, and one in
10 asyoungas 9,a 2021-2022 study by the
Office of the Children’s Commissioner for
England showed.

“Regardless of their approach, we expect

all services to offer robust protection to
children from stumbling across pornogra-

phy, and also to take care that privacy rights

and freedoms for adults to access legal
content are safeguarded,” media regulator

Ofcom CEO Melanie Dawes said.

The regulator described its suggestion
on facial age estimation asusing Al to -
analyse a viewer’s features. That would
likely require taking a selfie on a device and
uploading it.

The watchdog said its proposed guidance
also included photo identification match-
ing, requiring a user to upload a photo ID
such as passport or driving licence to prove
their age, and credit chard checks.

Another suggestion was open banking,
whereby users can consent to their bank
sharing information with online porn sites
to confirm they are over18.

The Institute of Economic Affairs, a
free-market think tank, said mandatory age
verification threatened user privacy and
would expose users to breaches and abuse
by increasing the amount of sensitive data
held by third parties. The regulator said
weaker methods such as self-declaration of
age, online payment methods that do not
require a person to be 18, and disclaimers
or warnings, would no longer meet the
standards in its new guidance.
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Govt orders
probe into
‘kidney racket’ at
Delhi hospital

KALYAN RAY
NEW DELHI, DHNS

The Union government
on Tuesday asked Delhi
health authorities to probe
a UK-media reportofanille-
gal kidney transplant racket
functioning at the Apollo
Hospital in Delhi involving
a top surgeon, even as the
hospital denied any wrong-
doings.

The National Organ and
Tissue Transplantation Or-
ganisation wrote to the Delhi
StateOrganand Tissue Trans-
plantation Organisation to
examine the allegations, take
appropriate action, and sub-
mit a report withina week.

The order from the apex
organ transplantation au-
thority comes a day after
the UK-based newspaper,
The Telegraph, published
an investigative report on a
cash-for-kidney scam thriv-
ing at one of India’s top pri-
vate hospitals in which poor
people from Myanmar give
their kidneys in exchange for
money for rich patients.

The state authority was
1sked to investigate, as per
the Transplantation of Hu-
marn OrgzmsandTissueActof
1994 whichallowsonly family
members todonate kidneys.

The report names Sand-
eep Guleria as the surgeon
who carried out the trans-
plants, butthe doctor denied
any knowledge of suchillegal
activities, a8 identified by the |
newspaper, which also re-
ported that no evidence was
found o contradict Guleria,

In a statement, Apollo

Hospital’s parent compa-
ny, Indraprastha Medical
Corporation fimited said,
“I'he allegations made in the |
international media against
IMCL are absolutely false, |
ill-informedand misleading.”

“The IMCL complies
with every legal and ethical
requirement for the trans-
plant procedures, including
all guidelines laid down by
ﬂzegovemmentaswellasour
own extensive internal pro-
cesses that exceed compli-
ancerequireﬁwnts:'irtadded-
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NATIONAL PENSION SYSTEM

Select and switch fund managers
based on long-term pertormance

If underperformance
persists for two years,
change fund manager

SANJAY KUMAR SINGH

Subscribers to the National Pension

Systemn (NPS) could earlier have only one 3

pension fund manager (PFM) across all
four asset classes.

By acirculardated November 22, the
Pension Fund Regulatory and
Development Authority (PFRDA) has
permitted existing subscribersto NPS All
Citizens Model and NPS Corporate
Model (Tier-1 funds) and all subscribers
to Tier-Il fundsto have separate PFMs
in three asset classes — equity (E),
corporate bonds (C). and government
bonds (G). New subscribers will be
able to avail of this facility three months
after registering with NPS.

More choice

Thisstep has been taken as part of
PFRDA's goal to offer more choice and
flexibility to investors.

“The astute subscriber can now select |

separate PFMs for different asset classes
based on performance track record,

investment style, and the outlook of each |

PFM,” says Kurian Jose, chief
executive officer (CEO), Tata
Pension Management.
Atagiven point, different
PFMscan outperformin
different asset classes.
“Earlier, investors chose their
PFM based on the brand they
were comiortable with, or
based on the performance of a
single asset class. Now, they
can benefit from
outperformance by different

CONSIDERABLE DIVERGENCE IN RETURNS OVER A DECADE

|- yanr o 3-year l!‘rvﬂar B10~year

Returns of Tivr -1scheme E* (”/n)'

S T S —— S-S e

¢

1w e ¢ — A, e T

BiPervion  LCPeron |

HDH Pension Bem:hmark Kotak Iacem
Management  relum | Mahindra  Pensionfund Rﬂliremeﬂt Furids fund |
~ Pension Fund Mgt Solutions
28,716.0 16167 91549  1,882.3 W,342.8 43Nk
| AUM (¥crore)

*E is for equity. Data as on December1, 2023. Only funds having 10=yrar data Included

Securities and Exchange Board of

- India(Sebi) registered investment

advisor (RIA) says: “PFMs will no longer
thinkofthe fundstheyget as captive

- money.Ifthey don’t perform, the

money could flow out.”

Burden of choice

- While more choiceisliberating, it also

YOUR
MONEY

puts the onusofselectingthe right
optionsontheinvestors. Not
all may be equipped to handle
it. Besides, past performance
iIsnoguarantee of future
returns. “These are actively-
managed funds. You may pick
afundbyone PFM based on
past performance but another
may outperformover the next,
say, five years,” says Raghaw,

Facllity for active-cholice

PFMsindifferent asset

classes,” says Vishal Dhawan,

chief financial planner, Plan Ahead
Wealth Advisors.

Accordingto Rajesh Khandagale,
seniorvice-president-NPS, KFin
Technologies, “This move willempower
investors by allowing them todiversity
across fund managers.”

Thisstepis likely to promote
competition. Deepesh Raghaw, a

investors only

This facility is available only to
subscribers whoopt fortheactive-choice

- mmodel. Those opting for auto choice will

have to make dowith one PEFMonly.
Accordingloexperts, investors

* should not go for active-choice mode just

lohaveaccesstothree PFMs. They
| should choose the mode thatissuited o

them.Auto choice is sultable tor people
who cannot manage theirownmoney —
' those who cannot decldethe right asset

— e o S—————

wuree: npstrust.ong.in

| allocationand rebalance periodically, “If

'n

you are thistype of investor, stick to the
auto-choice option,” says Dhawan.

Focus on long-term performance
Dhawan suggests using long-term
performance asthe primary criterion for
selecting PFMs. Use this data to weed out
the laggards, then either go with the best
performer orselecta PFM fromthe

 shortlistthatbelongstoatrustedbrand |
inthe fund management space.

Review performance every six
months. "Again, monitor long-term
data. If underperformance continues
fortwo years, switch toanother PFM,” |
says Dhawan. ’

Focus on asset allocation \

If you go for the active-choice option, |
then focus on your overall portfollo’s |
asset allocation. “Ensure that your
allocation to various asset classes within
NPS is in sync with the asset allocation of
youroverall portfolio (including mutual
funds and other instruments),” says
Dhawan. Remember, asset allocation has
agreater bearing on portfolio
performance than the choice of fund
managers. Finally, as Jose suggests, do
not become trigger-happy about
changing PFMs just because choosing
separate PFMs across asset classes has
been permitted.

e e s e e el
SR - =



India’s outward remittances under LRS
surge toarecord $18.34bin H1 FY24

Jayant Pankaj

Chennai

In the first half of FY24,
money sent abroad by Indi-
ans under the Liberalised Re-
mittance Scheme (LRS) hita
record high of $18.34 billion.
This is a 37 per cent jump
compared with the remit-
' tance in the corresponding
. period in the last fiscal. Un-
~der the Reserve Bank of In-
. dia’s LRS, all resident Indi-
ans can freely remit up to
~ 82,50,000 per financial year
~ (April-March) for any per-
 missible current or capital
~ account transaction or a
' combination of both.

" DATA FOCUS.

Even though LRS remit-
tance dipped during the pan-
demic, it started picking up
from the second half of
FY22, surpassing pre-pan-
demic levels. It has been
growing steadily since then.
However, there is a probabil-
ity of these remittances fall-
ing in H2FY24 after the
Centre issued a new direct-
ive to raise the Tax Collec-
tion at Source (TCS) from 5
per cent to 20 per cent on
certain foreign remittances
under the LRS, effective Oc-
tober 1.

HOLIDAYING ABROAD

In H1FY24, a major part of
the LRS remittance, close to
51 per cent, was spent on
travel. The travel component
alone amounts to $9.3 bil-
" lion. It is followed by main-
tenance of close relatives
($3.05 billion), gifts ($2.26
billion) and studies abroad
($1.8 billion).

Due to pandemic-related
travel restrictions, remit-
~ tances for travel abroad re-
mained stagnant for almost
. two years. However, data
- suggests a shift in December
2021 when $884 million was
remitted for travel. Since
then, remittances on travel
have been steadily increas-
" ing, reaching $2.03 billion in
' August and $9.3 billion in
September 2023.

“Since travel restrictions
imposed during the pan-
demic have been lifted, many
Indian families are looking
eagerly to travel abroad

Travel-led LRS boom

Money sent under LRS grows

Money sent abroad under LRS ($, billion)
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A major part of it spent on travel
Money sent under LRS in H1FY24 (8, billion)
Studies Others . Deposit Purchase of
abroad 0175 | 0.66 — immovable
) | property
. g | 0-15
Medical | 2 | .
treatment —— . Invesftment in
0.03 — equity/debt
' 0.86
Maintenance of _
close relatives ~— Gift
3.05 2.26
Travel Donations
9.3 — 0.006

Source: RBI Monthly bulletins

now,” says Riaz Thingna,
Partner, Grant Thornton
Bharat. He adds that work-
from-home policies imposed
during the pandemic have
helped a lot of Indians who
work in the corporate sector
to save more money. “They
are looking at spending that
on foreign travel now,” he
says.

RBI data shows that remit-
tances for the maintenance
of close relatives rank as the
second-highest priority. Re-
mittances in this category re-
mained relatively consistent,
ranging from $250 million to
$300 million every month.
However, there was a sudden
peak in March this year,
reaching $630 million, fol-
lowed by the highest remit-
tance of $890 million in June.
This is followed by gifts.

“Many HNIs and their
families are looking to relo-
cate outside India, spurred
by better access to education
and healthcare facilities,
work-life balance, quality of
life, stable political environ-
ment and favourable tax
policies,” says Thingna.

Radhika Piplani, Chief
Economist, DAM Capital Ad-
visors, also makes a similar
point. She adds, “Addition-
ally, many individuals wish to
send their children abroad
for better opportunities,
which could lead to taking
care of their family members
overseas, and this leads to
higher remittance for the
maintenance  of  close
relatives.”

According to RBI data, re-
mittances for studies abroad
rank fourth. Surprisingly,
during the pandemic period,
remittances in this category
increased every month until
August 2021 ($780 million)
and September 2021 ($718
million). However, since
then, remittances have
shown a declining trend

every month, with some not-
able fluctuations in the

middle of 2022-23. Explain-
ing this rise, Thigna says,
“During the pandemic, many
students opted to delay the
courses and started only
when travel restrictions
were ]jﬁed, which was in

2021.”



New high: Sensex tops 69k

on expectation of stable govt

———
Our Bureau
Mumbai

The equity markets’ record-
breaking momentum per-
sisted as the bellwether
Sensex surpassed 69,000 for
the first time, driven by ex-
pectations of a stable gov-
ernment following next
year’s General Election.
The BSE Sensex opened
at a record high of 69,169
and gained 303 points, or
0.44 per cent, compared to
the previous close of
68,865. It closed at
69,296.14, up 0.63 per cent
or 431.02 points. The Na-
tional Stock Exchange’s
Nifty climbed 122 points, or
0.59 per cent, to open at a
new high of 20,809 and
surged further to close at

KEY DRIVERS. Markets reached new highs driven by
substantial gains in power, oil, gas and banking stocks

20,855 points on heavy buy-
ing interest triggered by
FOMO (fear of missing
out).

Nifty has continued its
upward momentum, mark-

ing gains for the sixth con-
secutive day. Cash volumes
on the NSE crossed ¥1.2-
lakh crore amid increased
activity from institutions
including FPIs. Broad mar-

MAKING A BEELINE. FPIs were net buyers for 17,133 crore in the last 8 trading sessions

ket indices rose less than
the Nifty even as the ad-
vance decline ratio fell to
0.921:1.

Foreign Portfolio In-
vestors (FPIs) remained net

buyers to the tune of

X17,133 crore in the last
eight trading sessions. Go-
ing forward, investors will
take cues from US Service
PMI and Jolt Jobs data that
will be released late today.
Prashanth Tapse, Senior

VP  (Research), Mehta
Equities, said markets
reached new highs driven by

substantial gains in power,
oil, gas, and banking stocks.
Investors remain optimistic
about India’s growth, rein-
forced by the ruling party’s
recent election victory in
State elections, fuelling
bullish sentiment.




Kotak Mahindra Investments to double
real estate loan book in next three years

3
Janaki Krishnan

Mumba:

Kotak Mahindra Invest-

ments (KMIL) 1s aiming to

double its real estate loan

book in the next three years,

after having grown about 28

per cent over the last three
vears.

The growth is expected
not only from the residential
\0an portfolio but also from
the commercial segment in
which it plans to be more ag-
gressive, Chief Executive
Officer Amit Bagri told
bustnessline.

KMIL provides developer
loans to the real estate sec-
tor as well as structured fin-
ancing to the corporate sec-
tor. The real estate loan
portfolio is over 48 per cent
of its combined loan book
which was around 10,800 at
the end of September, up
from ¥9,836 crore at the end
of March. The total loan

{-I I:I'..'
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Amit Bagri, CEO, KMIL

book has increased 84 per

cent over the last three
years.

FOCUS AREAS

Bagri said that while the res-
idential segment would ac-
count for a significant por-
tion of the portfolio, it was
looking to stabilise at a split
where 65 per cent would be
residential and the remain-
ing commercial. Currently,
the residential segment has
a higher portfolio contribu-
tion of 80 per cent. Within

the commercial sector, the
company plans to focus on
the mid-tier developers of
offices, warehouses, while it
is evaluating the data centre
segment and has lent to a
couple of malls.

The robust pre-sales of
the top ranked developers
have been garnering them
good collections, leading to
a lowered dependency on
loans. Collection figures of
the top listed developers
have doubled in two years to
over 360,000 crore in FY23,
and it is set to cross 80,000
crore in the current fiscal
year, with most of the de-
velopers expecting to over-
shoot their stated targets.
This has resulted in credit
lines from lenders not being
fully utilised. With debt
levels of many companies
drastically reduced, they
have more free cash flows to
deploy into their business.

While this poses a chal-
lenge to the financier, Bagri

said that there were good |
opportunities with the tier 2 |

developers, but with good
track record, governance
standards and good projects
in good locations. De-
velopers who had slowed
down in previous years
when demand was low are
now coming back. “I think
the opportunity is large,” he
added.

The company is focused
mostly on projects in the
large eight cities across the
country.

Bagri said that lending to

commercial sector would be |

selective as many of the lar-
ger players would have loan
tie-ups with banks especially
with lease rent discounting
arrangements. But “we will
increase commercial, we
want to increase commer-
cial, we want to increase
warchousing, we want to in-
crease retail. And we have to
pick and choose where we
can compete,” he said.




Ambuja Cements raises open offer

price for Sanghi Ind to X121.90/share

DEAL TERMS. Extends inter-corporate loan of ¥1,810 cr for repayment of existing loans

Our Bureau
Mumbai

Gautam Adani-led Ambuja
Cements has increased the
open offer price for Sanghi In-
dustries to ¥121.90 a share
from ¥114.22 as the company
completed the deal to acquire
shares from the erstwhile
Promoters.

Ambuja Cements had ac-
quired 14 crore equity shares
of Sanghi Industries (SIL),
representing 54.51 per cent
equity at ¥121.90 per equity
share from the promoters.

The remaining S7 lakh
equity shares representing
2.23 per cent of SIL was to be
acquired separately, said Am-
buja Cements in a statement.

The company has also ex-
tended inter-corporate loan of
¥1,810 crore to SIL for repay-
ment of existing loans.

On August 3, Ambuja Ce-
ment announced plans to ac-
quire a 56.74 per cent stake in
SIL from its promoter group

KEY DETAILS

o Ambuja Cements had acquired 14 crore equity shares
of Sanghi Industries, representing 54.51 per cent

equity from promoters

o The offer price was increased to ¥121.90 per equity

share from ¥114.22 apiece

o About 57 lakh equity shares, representing 2.23 per
cent of Sanghi Industries, to be acquired separately

— Ravi Sanghi and family. The
deal was executed at an enter-
prise value of %5,185 crore.
The acquisition was funded
through internal accruals.

SIL FACILITY

SIL has an integrated manu-
facturing unit and clinker pro-
duction facility on 2,700 hec-
tares at Sanghipuram. This
facility comprises two kilns
with clinker production capa-
city of 6.6 MTPA, a cement
grinding unit of 6.1 MTPA, a
dedicated 13-MW captive
power plant and 13-MW
Waste Heat Recovery System.

The unit is connected to a cap-
tive jetty in Sanghipuram.

SIL also has billion-tonne of
high quality limestone re-
serves. ACL targetstoincrease
the cement capacity at the
plant to 15 MTPA along the
West Coast on the strength of
SIL’s low-cost clinker.

ACL will invest in expand-
ing the existing captive portat
Sanghipuram to accommod-
ate larger vessels to meet the
growing demand for cement
across Gujarat, Maharashtra,
Karnataka and Kerala. This is
expected to be commissioned
over next 30 months.

The company plans to in-
crease clinker capacity by 0.5

mtpa and cement capacity by

debottle

1.5 mtpa throu

necking. The unit also offers

potential for green power gen-
eration, reaching up to 45 per
cent, incorporating an addi-

tional 12 MW WHRS and 30

MW of Solar/Wind power.

This multi-fuel flexibility
enables the utilisation of loc-
ally available lignite and an in-
crease in AFR consumption to
up to 20 per Ition
Sanghipuram as the largest
single-location clinker com-
plex.

Ajay Kapur, CEO, Cement
Business, said the acquisition

represents a significant step

forward in the
strategy to solidify its leader-
ship position in the cement in-
dustry. It strengthens the
Group’s commitment to deliv-
ering high-quality products
and services to customers
while contributing to the
country’s infrastructure de-
velopment, he said.

Group’s |
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INDIAN EXPRESS IS NOT AN
INDUSTRY. IT IS A MISSION.

— Ramnath Goenka

CONSTRUCTION SECTOR
ROLLS AGAIN, BUT HOME
PRICES NEED A LEASH

HE most recent growth numbers show a construction

boom. But there is an underlying suspicion that the

builders’ lobby is dressing up the demand and pumping

up prices. A recent report said that prices in Navi Mum-

bai had touched ¥40,000 a square foot, and two-bedroom
apartments in this distant Mumbai suburb were selling for
4 crore apiece. Casual inquiries show these figures are nearly
twice the actual prices being negotiated on ground. A more
balanced report said that while home sales have been robust,
the construction boom raised big, listed realtors’ inventory by
over 28 percent during the April-September half-year. As a re-
sult, the value of unsold stock ballooned to over %1 lakh crore
by the end of September. High inventory will hopefully keep
housing prices on a leash.

Meanwhile, GDP data released this week showed the con-
struction sector growing at a healthy 13.3 percent during
the July-September quarter compared to a year earlier—its
best performance in five quarters. This contributed to the
GDP growing at 7.6 percent, making India one of the fastest
growing major economies. While some builders and brokers
have claimed that sales sky-rocketed 36 percent in the July-
September quarter, independent consultancies say the sales
growth has been around 10 percent and project price apprecia-
tion in large cities has been in the 5-10 percent range. What
emerges beyond the fluff is that sales and prices have regained
their pre-Covid levels and consumer confidence is pushing the
home market forward.

There is a huge latent demand for housing, driven by an es-
timated shortage of 19 million units; this is expected to double
by 2030. The situation has worsened as the government’s ‘hous-
ing for all by 2022’ has been a failure. High land and input costs,
and the fly-by-night nature of some parts of the Industry have
made housing unaffordable for the common man. This in turn
has spawned a huge informal industry resulting in burgeoning
slum§ and overcrowded townships. The current attempt to jack
up prices, t_herefore, could contribute to another slump like we
have seen In several boom-and-bust cycles over the past two
decades. It i§ a sector that cannot be Jeft to the avarice of private

builders. A regular supply of affordable mass housi
gul ousing by gov-
ernment bodies is needed to ensure a balanced m‘axkegt. 4

=




DECCAN HERALD

ESTABLISHED 1948

Michaung exposes
our unpreparedness

yclone Michaung hassowed destruction onthe eastern
Ccoast, including Chennai and surrounding districts
in Tamil Nadu and in the Andhra and Telangana re-
gions. Record rainfall for two days and the flooding of large
areas of Chennai have forced the government to call in the
armed forces for rescue and relief operations. Nearly 30
NDRF teams are said to have been deployed in Tamil Nadu,
Puducherry. Andhraand Telangana. Chennaisaw 151 mm of
rainfallin the 24 hoursendingat8.30 amon December 4, the
third highest everina 24-hour period; and the 24 hoursend-
ing at 8.30 am on Tuesday was worse. The state machinery
and other disasterreliefagenciesarealsoon thejobrescuing
peopleand taking stepstocontain theimpact. Atleast 12 per-
sonsarereported to havebeenkilled in rain-related incidents
in Chennai and surrounding districts. The Chennai airport
was shut for many hours, though operations have since
resumed, and many trains have been cancelled. Schools are
shut. Normal life has been disrupted, and memories of the
2015 floods have come back to haunt the residents. Though
the situation is expected to improve on Wednesday, it is still
unpredictable. Andhra Pradesh and Telangana have gone
on high alert as the cyclone made ——— —
landfall and are bracing for extreme Thb solana | -
rains and flooding. Sk b anih
Extreme weather events, includ- ]ﬂﬂﬁt GisEtE
ing urban flooding, are no longer & 7Y/ [F 7 s
rare events. The country’s biggest Iﬂmilﬂhllll,
cities like Delhi, Bengaluru and

%
Fi:

5

Mumbai have seen devastating angum nd
floods in the last few years. There a0y

are both local reasons and global § P“d"ﬂhm R

factors contributing to these events. =
The infrastructure has not kept up - ‘
with the pressures of population explosion. Lakes, tanks
and floodplains of rivers have been encroached, leading to
obstruction in the free flow of flood waters. Drainages are
not maintained. In fact, civic administration has gone to the
dogs inall cities. In cities like Chennai, the uneven tides also
have to be reckoned with. Moreimportantly, climate change
exigenciesdemand the building of more resilient infrastruc-
ture and even changes in lifestyles. Rainfall that falls over an
year is sometimes received in one or two days. The poor are
the most affected because they are the most defenceless.

Extreme weather events have ravaged the world and
caused seriousdamage tolife and propertyall over theworld
in the recent past. Libya, Greece and Turkey were hit by the
Mediterrancan storm Danielin S8eptemberand about 11,000
personswese killed in Libya alone. Cyclonic storms are more

frequentonIndia’s westerncoast now. India ex perienced ex-
treme weather events everydayin the lastnine monthsof this
year, resulung inthe death of about 3,000 persons, according
to a report from the Centre for Science and Environment
(CSE). The situation will get worse, according to the report.
The World Meteorological Organisation (WMO) has said
that2023islikely the warmest yearin history. Indiais among
the countries most vulnerable to extreme climate events,
but it has never been serious about preventive and other
measures. Cyclone Michaung providesyet anotherwarning.
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